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Personal 
Taxable Property Tax Total 

Year Value Loss Value

2022 264,337,266      -                 * 264,337,266       50.15%
2021 176,054,336      -                 176,054,336       81.23%
2020 97,005,449        140,942         97,146,391         2.96%
2019 94,183,100        170,842         94,353,942         2.69%
2018 91,720,044        164,942         91,884,986         2.70%
2017 89,314,977        151,742         89,466,719         1.73%
2016 87,790,077        153,742         87,943,819         3.30%
2015 85,136,724        -                 85,136,724         3.13%
2014 82,550,771        -                 82,550,771         2.30%
2013 80,697,217        -                 80,697,217         -2.15%
2012 82,471,400        -                 82,471,400         1.09%
2011 81,582,565        -                 81,582,565         -0.05%
2010 81,622,017        -                 81,622,017         -0.19%
2009 81,776,543        -                 81,776,543         4.56%
2008 78,211,157        -                 78,211,157         4.34%
2007 74,960,321        -                 74,960,321         6.26%
2006 70,542,490        -                 70,542,490         7.56%
2005 65,581,691        -                 65,581,691         6.79%
2004 61,409,275        -                 61,409,275         5.98%
2003 57,944,192        -                 57,944,192         5.73%
2002 54,802,783        -                 54,802,783         

5 Year Average 27.95%

20 Year Average 9.51%

BEAL CITY PUBLIC SCHOOLS

TAXABLE VALUE HISTORY AND GROWTH ASSUMPTIONS

COUNTY OF ISABELLA, STATE OF MICHIGAN
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SCHEDULE OF AMORTIZATION OF OUTSTANDING
2012 REFUNDING BONDS

(General Obligation-Unlimited Tax)

Principal payable annually on May 1st.
Interest payable semi-annually on May 1st and November 1st.

Bonds dated March 19, 2012

Payment Principal Interest Levy Year Fiscal Year
Date Balance Principal Rate Interest Total Total Total

(%)

05/01/23 $371 $77 3.450     $6,399.75 $83,399.75 $83,399.75
11/01/23 294        -         -       5,071.50 5,071.50 $88,471.25
05/01/24 294        76          3.450     5,071.50 81,071.50 86,143.00
11/01/24 218        -         -       3,760.50 3,760.50 84,832.00
05/01/25 218        74          3.450     3,760.50 77,760.50 81,521.00
11/01/25 144        -         -       2,484.00 2,484.00 80,244.50
05/01/26 144        73          3.450     2,484.00 75,484.00 77,968.00
11/01/26 71          -         -       1,224.75 1,224.75 76,708.75
05/01/27 71          71          3.450     1,224.75 72,224.75 73,449.50
11/01/27 -         -         -       0.00 0.00 72,224.75

Totals $371 $31,481.25 $402,481.25 $402,481.25 $402,481.25

Optional Redemption:

Original Par Amount

BEAL CITY PUBLIC SCHOOLS
COUNTY OF ISABELLA, STATE OF MICHIGAN

Michigan School Bond Qualification and Loan Program Qualified

(----In $1,000's----) (-------------------In Dollars------------------)

$1,157,000

Callable on May 1, 2022

Page 2 of 4



SCHEDULE OF AMORTIZATION OF OUTSTANDING
2017 BUILDING AND SITE BONDS, SERIES I

(General Obligation-Unlimited Tax)

Principal payable annually on May 1st.
Interest payable semi-annually on May 1st and November 1st.

Payment Principal Interest Levy Year Fiscal Year
Date Balance Principal Rate Interest Total Total Total

(%)

05/01/23 $645 $135 1.900     $7,197.50 $142,197.50 $142,197.50
11/01/23 510        -         -       5,915.00 5,915.00 $148,112.50
05/01/24 510        130        2.000     5,915.00 135,915.00 141,830.00
11/01/24 380        -         -       4,615.00 4,615.00 140,530.00
05/01/25 380        130        2.250     4,615.00 134,615.00 139,230.00
11/01/25 250        -         -       3,152.50 3,152.50 137,767.50
05/01/26 250        130        2.450     3,152.50 133,152.50 136,305.00
11/01/26 120        -         -       1,560.00 1,560.00 134,712.50
05/01/27 120        120        2.600     1,560.00 121,560.00 123,120.00
11/01/27 -         -         -       0.00 0.00 121,560.00

Totals $645 $37,682.50 $682,682.50 $682,682.50 $682,682.50

Optional Redemption:

Original Par Amount

Callable on May 1, 2027

BEAL CITY PUBLIC SCHOOLS
COUNTY OF ISABELLA, STATE OF MICHIGAN

Michigan School Bond Qualification and Loan Program Non-Qualified

(----In $1,000's----) (-------------------In Dollars------------------)

$910,000

Bonds dated November 7, 2017

Page 3 of 4



SCHEDULE OF AMORTIZATION OF OUTSTANDING
2021 BUILDING AND SITE BONDS, SERIES II

(General Obligation-Unlimited Tax)

Principal payable annually on May 1st.
Interest payable semi-annually on May 1st and November 1st.

Payment Principal Interest Levy Year Fiscal Year
Date Balance Principal Rate Interest Total Total Total

(%)

05/01/23 $3,260 $685 5.000     81,500.00 $766,500.00 $766,500.00
11/01/23 2,575     -         64,375.00 64,375.00 $830,875.00
05/01/24 2,575     710        5.000     64,375.00 774,375.00 838,750.00
11/01/24 1,865     -         -       46,625.00 46,625.00 821,000.00
05/01/25 1,865     750        5.000     46,625.00 796,625.00 843,250.00
11/01/25 1,115     -         -       27,875.00 27,875.00 824,500.00
05/01/26 1,115     330        5.000     27,875.00 357,875.00 385,750.00
11/01/26 785        -         -       19,625.00 19,625.00 377,500.00
05/01/27 785        205        5.000     19,625.00 224,625.00 244,250.00
11/01/27 580        -         -       14,500.00 14,500.00 239,125.00
05/01/28 580        145        5.000     14,500.00 159,500.00 174,000.00
11/01/28 435        -         -       10,875.00 10,875.00 170,375.00
05/01/29 435        145        5.000     10,875.00 155,875.00 166,750.00
11/01/29 290        -         -       7,250.00 7,250.00 163,125.00
05/01/30 290        145        5.000     7,250.00 152,250.00 159,500.00
11/01/30 145        -         -       3,625.00 3,625.00 155,875.00
05/01/31 145        145        5.000     3,625.00 148,625.00 152,250.00
11/01/31 -         -         -       0.00 0.00 148,625.00

Totals $3,260 $471,000.00 $3,731,000.00 $3,731,000.00 $3,731,000.00

Optional Redemption:

Original Par Amount

Callable on May 1, 2031

BEAL CITY PUBLIC SCHOOLS
COUNTY OF ISABELLA, STATE OF MICHIGAN

Michigan School Bond Qualification and Loan Program Qualified

(----In $1,000's----) (-------------------In Dollars------------------)

Bonds dated June 30, 2021

Page 4 of 4

$3,875,000
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SCHEDULE OF AMORTIZATION OF OUTSTANDING
2012 REFUNDING BONDS

(General Obligation-Unlimited Tax)

Principal payable annually on May 1st.
Interest payable semi-annually on May 1st and November 1st.

Bonds dated March 19, 2012

Payment Principal Interest Levy Year Fiscal Year
Date Balance Principal Rate Interest Total Total Total

(%)

05/01/23 $371 $77 3.450     $6,399.75 $83,399.75 $83,399.75
11/01/23 294        -         -       5,071.50 5,071.50 $88,471.25
05/01/24 294        76          3.450     5,071.50 81,071.50 86,143.00
11/01/24 218        -         -       3,760.50 3,760.50 84,832.00
05/01/25 218        74          3.450     3,760.50 77,760.50 81,521.00
11/01/25 144        -         -       2,484.00 2,484.00 80,244.50
05/01/26 144        73          3.450     2,484.00 75,484.00 77,968.00
11/01/26 71          -         -       1,224.75 1,224.75 76,708.75
05/01/27 71          71          3.450     1,224.75 72,224.75 73,449.50
11/01/27 -         -         -       0.00 0.00 72,224.75

Totals $371 $31,481.25 $402,481.25 $402,481.25 $402,481.25

Optional Redemption:

Original Par Amount

BEAL CITY PUBLIC SCHOOLS
COUNTY OF ISABELLA, STATE OF MICHIGAN

Michigan School Bond Qualification and Loan Program Qualified

(----In $1,000's----) (-------------------In Dollars------------------)

Callable on May 1, 2022

$1,157,000

Page 2 of 6



SCHEDULE OF AMORTIZATION OF OUTSTANDING
2017 BUILDING AND SITE BONDS, SERIES I

(General Obligation-Unlimited Tax)

Principal payable annually on May 1st.
Interest payable semi-annually on May 1st and November 1st.

Payment Principal Interest Levy Year Fiscal Year
Date Balance Principal Rate Interest Total Total Total

(%)

05/01/23 $645 $135 1.900     $7,197.50 $142,197.50 $142,197.50
11/01/23 510        -         -       5,915.00 5,915.00 $148,112.50
05/01/24 510        130        2.000     5,915.00 135,915.00 141,830.00
11/01/24 380        -         -       4,615.00 4,615.00 140,530.00
05/01/25 380        130        2.250     4,615.00 134,615.00 139,230.00
11/01/25 250        -         -       3,152.50 3,152.50 137,767.50
05/01/26 250        130        2.450     3,152.50 133,152.50 136,305.00
11/01/26 120        -         -       1,560.00 1,560.00 134,712.50
05/01/27 120        120        2.600     1,560.00 121,560.00 123,120.00
11/01/27 -         -         -       0.00 0.00 121,560.00

Totals $645 $37,682.50 $682,682.50 $682,682.50 $682,682.50

Optional Redemption:

Original Par Amount

BEAL CITY PUBLIC SCHOOLS

Callable on May 1, 2027

$910,000

Page 3 of 6

COUNTY OF ISABELLA, STATE OF MICHIGAN

Michigan School Bond Qualification and Loan Program Non-Qualified

Bonds dated November 7, 2017

(----In $1,000's----) (-------------------In Dollars------------------)



SCHEDULE OF AMORTIZATION OF OUTSTANDING
2021 BUILDING AND SITE BONDS, SERIES II

(General Obligation-Unlimited Tax)

Principal payable annually on May 1st.
Interest payable semi-annually on May 1st and November 1st.

Payment Principal Interest Levy Year Fiscal Year
Date Balance Principal Rate Interest Total Total Total

(%)

05/01/23 $3,260 $685 5.000     81,500.00 $766,500.00 $766,500.00
11/01/23 2,575     -         64,375.00 64,375.00 $830,875.00
05/01/24 2,575     710        5.000     64,375.00 774,375.00 838,750.00
11/01/24 1,865     -         -       46,625.00 46,625.00 821,000.00
05/01/25 1,865     750        5.000     46,625.00 796,625.00 843,250.00
11/01/25 1,115     -         -       27,875.00 27,875.00 824,500.00
05/01/26 1,115     330        5.000     27,875.00 357,875.00 385,750.00
11/01/26 785        -         -       19,625.00 19,625.00 377,500.00
05/01/27 785        205        5.000     19,625.00 224,625.00 244,250.00
11/01/27 580        -         -       14,500.00 14,500.00 239,125.00
05/01/28 580        145        5.000     14,500.00 159,500.00 174,000.00
11/01/28 435        -         -       10,875.00 10,875.00 170,375.00
05/01/29 435        145        5.000     10,875.00 155,875.00 166,750.00
11/01/29 290        -         -       7,250.00 7,250.00 163,125.00
05/01/30 290        145        5.000     7,250.00 152,250.00 159,500.00
11/01/30 145        -         -       3,625.00 3,625.00 155,875.00
05/01/31 145        145        5.000     3,625.00 148,625.00 152,250.00
11/01/31 -         -         -       0.00 0.00 148,625.00

Totals $3,260 $471,000.00 $3,731,000.00 $3,731,000.00 $3,731,000.00

Optional Redemption:

Original Par Amount

BEAL CITY PUBLIC SCHOOLS
COUNTY OF ISABELLA, STATE OF MICHIGAN

$3,875,000

Page 4 of 6

Michigan School Bond Qualification and Loan Program Qualified

Bonds dated June 30, 2021

(----In $1,000's----) (-------------------In Dollars------------------)

Callable on May 1, 2031



(General Obligation-Unlimited Tax)

Estimated
Payment Principal Interest Levy Year Fiscal Year

Date Balance Principal Rate Interest Total Total Total
(%)

05/01/24 $5,000 $725 3.50       $109,920.61 $834,920.61 $0.00 $834,920.61
11/01/24 4,275 -         -       88,260.00 88,260.00 923,180.61 0.00
05/01/25 4,275 760         3.60       88,260.00 848,260.00 0.00 936,520.00
11/01/25 3,515 -         -       74,580.00 74,580.00 922,840.00 0.00
05/01/26 3,515 100         3.70       74,580.00 174,580.00 0.00 249,160.00
11/01/26 3,415 -         -       72,730.00 72,730.00 247,310.00 0.00
05/01/27 3,415 100         3.80       72,730.00 172,730.00 0.00 245,460.00
11/01/27 3,315 -         -       70,830.00 70,830.00 243,560.00 0.00
05/01/28 3,315 305         3.90       70,830.00 375,830.00 0.00 446,660.00
11/01/28 3,010 -         -       64,882.50 64,882.50 440,712.50 0.00
05/01/29 3,010 325         4.00       64,882.50 389,882.50 0.00 454,765.00
11/01/29 2,685 -         -       58,382.50 58,382.50 448,265.00 0.00
05/01/30 2,685 345         4.10       58,382.50 403,382.50 0.00 461,765.00
11/01/30 2,340 -         -       51,310.00 51,310.00 454,692.50 0.00
05/01/31 2,340 360         4.20       51,310.00 411,310.00 0.00 462,620.00
11/01/31 1,980 -         -       43,750.00 43,750.00 455,060.00 0.00
05/01/32 1,980 525         4.30       43,750.00 568,750.00 0.00 612,500.00
11/01/32 1,455 -         -       32,462.50 32,462.50 601,212.50 0.00
05/01/33 1,455 550         4.40       32,462.50 582,462.50 0.00 614,925.00
11/01/33 905 -         -       20,362.50 20,362.50 602,825.00 0.00
05/01/34 905 575         4.50       20,362.50 595,362.50 0.00 615,725.00
11/01/34 330 -         -       7,425.00 7,425.00 602,787.50 0.00
05/01/35 330 330         4.50       7,425.00 337,425.00 0.00 344,850.00
11/01/35 -        -         -       0.00 0.00 337,425.00 0.00

Totals $5,000 $1,279,870.61 $6,279,870.61 $6,279,870.61 $6,279,870.61

Optional redemption:
Callable on May 1, 2033

BEAL CITY PUBLIC SCHOOLS

SCHEDULE OF AMORTIZATION OF $5,000,000 PRINCIPAL AMOUNT
PROPOSED 2023 BUILDING AND SITE BONDS, SERIES I

Michigan School Bond Qualification and Loan Program Qualified

Page 5 of 6

COUNTY OF ISABELLA, STATE OF MICHIGAN

(-----In $1,000's-----) (-------------------In Dollars------------------)

Principal payable annually on May 1st.
Interest payable semiannually on May 1st and November 1st.

Bonds dated October 15, 2023



(General Obligation-Unlimited Tax)

Estimated
Payment Principal Interest Levy Year Fiscal Year

Date Balance Principal Rate Interest Total Total Total
(%)

05/01/26 $6,000 $785 3.50       $125,821.11 $910,821.11 $0.00 $910,821.11
11/01/26 5,215 -         -       101,812.50 101,812.50 1,012,633.61 0.00
05/01/27 5,215 990         3.60       101,812.50 1,091,812.50 0.00 1,193,625.00
11/01/27 4,225 -         -       83,992.50 83,992.50 1,175,805.00 0.00
05/01/28 4,225 1,090      3.70       83,992.50 1,173,992.50 0.00 1,257,985.00
11/01/28 3,135 -         -       63,827.50 63,827.50 1,237,820.00 0.00
05/01/29 3,135 505         3.80       63,827.50 568,827.50 0.00 632,655.00
11/01/29 2,630 -         -       54,232.50 54,232.50 623,060.00 0.00
05/01/30 2,630 525         3.90       54,232.50 579,232.50 0.00 633,465.00
11/01/30 2,105 -         -       43,995.00 43,995.00 623,227.50 0.00
05/01/31 2,105 550         4.00       43,995.00 593,995.00 0.00 637,990.00
11/01/31 1,555 -         -       32,995.00 32,995.00 626,990.00 0.00
05/01/32 1,555 415         4.10       32,995.00 447,995.00 0.00 480,990.00
11/01/32 1,140 -         -       24,487.50 24,487.50 472,482.50 0.00
05/01/33 1,140 395         4.20       24,487.50 419,487.50 0.00 443,975.00
11/01/33 745 -         -       16,192.50 16,192.50 435,680.00 0.00
05/01/34 745 395         4.30       16,192.50 411,192.50 0.00 427,385.00
11/01/34 350 -         -       7,700.00 7,700.00 418,892.50 0.00
05/01/35 350 350         4.40       7,700.00 357,700.00 0.00 365,400.00
11/01/35 -        -         -       0.00 0.00 357,700.00 0.00

Totals $6,000 $984,291.11 $6,984,291.11 $6,984,291.11 $6,984,291.11

Optional redemption:

Bonds dated October 15, 2025

Callable on May 1, 2035

SCHEDULE OF AMORTIZATION OF $6,000,000 PRINCIPAL AMOUNT

COUNTY OF ISABELLA, STATE OF MICHIGAN
BEAL CITY PUBLIC SCHOOLS

Page 6 of 6

Interest payable semiannually on May 1st and November 1st.
Principal payable annually on May 1st.

PROPOSED 2025 BUILDING AND SITE BONDS, SERIES II

Michigan School Bond Qualification and Loan Program Qualified

(-----In $1,000's-----) (-------------------In Dollars------------------)
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Bond issue amount $5,000,000.00 Interest Interest
Less bond issuance costs (141,400.00)        Balance Rate Earnings

Beginning cash balance 4,858,600.00      $4,858,600.00
11/01/23 (202,442.00)        4,656,158.00     1.50% $5,820
12/01/23 (202,442.00)        4,453,716.00     1.50% 5,567       
01/01/24 (202,442.00)        4,251,274.00     1.50% 5,314       
02/01/24 (202,442.00)        4,048,832.00     1.50% 5,061       
03/01/24 (202,442.00)        3,846,390.00     1.50% 4,808       
04/01/24 (202,442.00)        3,643,948.00     1.50% 4,555       
05/01/24 (202,442.00)        3,441,506.00     1.50% 4,302       
06/01/24 (202,442.00)        3,239,064.00     1.50% 4,049       
07/01/24 (202,442.00)        3,036,622.00     1.50% 3,796       
08/01/24 (202,442.00)        2,834,180.00     1.50% 3,543       
09/01/24 (202,442.00)        2,631,738.00     1.50% 3,290       
10/01/24 (202,442.00)        2,429,296.00     1.50% 3,037       
11/01/24 (202,442.00)        2,226,854.00     1.50% 2,784       
12/01/24 (202,442.00)        2,024,412.00     1.50% 2,531       
01/01/25 (202,442.00)        1,821,970.00     1.50% 2,277       
02/01/25 (202,442.00)        1,619,528.00     1.50% 2,024       
03/01/25 (202,442.00)        1,417,086.00     1.50% 1,771       
04/01/25 (202,442.00)        1,214,644.00     1.50% 1,518       
05/01/25 (202,442.00)        1,012,202.00     1.50% 1,265       
06/01/25 (202,442.00)        809,760.00        1.50% 1,012       
07/01/25 (202,442.00)        607,318.00        1.50% 759          
08/01/25 (202,442.00)        404,876.00        1.50% 506          
09/01/25 (202,442.00)        202,434.00        1.50% 167          
10/01/25 (202,442.00)        -                     1.50% -          

Total interest earnings $69,756

BEAL CITY PUBLIC SCHOOLS
COUNTY OF ISABELLA, STATE OF MICHIGAN

ESTIMATED INTEREST INCOME - 2023 BONDS



Bond issue amount $6,000,000.00 Interest Interest
Less bond issuance costs (139,600.00)        Balance Rate Earnings

Beginning cash balance 5,860,400.00      $5,860,400.00
11/01/25 (244,183.00)        5,616,217.00     1.50% $7,020
12/01/25 (244,183.00)        5,372,034.00     1.50% 6,715       
01/01/26 (244,183.00)        5,127,851.00     1.50% 6,410       
02/01/26 (244,183.00)        4,883,668.00     1.50% 6,105       
03/01/26 (244,183.00)        4,639,485.00     1.50% 5,799       
04/01/26 (244,183.00)        4,395,302.00     1.50% 5,494       
05/01/26 (244,183.00)        4,151,119.00     1.50% 5,189       
06/01/26 (244,183.00)        3,906,936.00     1.50% 4,884       
07/01/26 (244,183.00)        3,662,753.00     1.50% 4,578       
08/01/26 (244,183.00)        3,418,570.00     1.50% 4,273       
09/01/26 (244,183.00)        3,174,387.00     1.50% 3,968       
10/01/26 (244,183.00)        2,930,204.00     1.50% 3,663       
11/01/26 (244,183.00)        2,686,021.00     1.50% 3,358       
12/01/26 (244,183.00)        2,441,838.00     1.50% 3,052       
01/01/27 (244,183.00)        2,197,655.00     1.50% 2,747       
02/01/27 (244,183.00)        1,953,472.00     1.50% 2,442       
03/01/27 (244,183.00)        1,709,289.00     1.50% 2,137       
04/01/27 (244,183.00)        1,465,106.00     1.50% 1,831       
05/01/27 (244,183.00)        1,220,923.00     1.50% 1,526       
06/01/27 (244,183.00)        976,740.00        1.50% 1,221       
07/01/27 (244,183.00)        732,557.00        1.50% 916          
08/01/27 (244,183.00)        488,374.00        1.50% 610          
09/01/27 (244,183.00)        244,191.00        1.50% 305          
10/01/27 (244,183.00)        -                     1.50% -          

Total interest earnings $84,243

BEAL CITY PUBLIC SCHOOLS
COUNTY OF ISABELLA, STATE OF MICHIGAN

ESTIMATED INTEREST INCOME - 2025 BONDS
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Complete this form after acquiring an enrollment projection report from an approved enrollment projection provider.
Official enrollment projections should be based on the most recent fall membership count.
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